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SUMMARY OF BILL:    Authorizes members of a board of directors for an Industrial 

Development Corporation (IDC) to attend board meetings via videoconferencing. 

 

 

 

ESTIMATED FISCAL IMPACT: 

 
NOT SIGNIFICANT 

 

  

 Assumptions: 

 

 Pursuant to Tenn. Code Ann. § 7-53-301, board members serve without compensation, 

except that they shall be reimbursed for actual expenses incurred in and about the 

performance of their duties.   

 Authorizing board members to attend meetings via videoconferencing will not result in a 

decrease in expenditures associated with compensation for attending meetings in person, 

as board members are not currently compensated. 

 Any method utilized for attendance via videoconferencing is expected to be 

accomplished with existing resources of the board member and IDC board. 

 Any fiscal impact to local government is estimated to be not significant.  

 

 

CERTIFICATION: 

 
 The information contained herein is true and correct to the best of my knowledge. 

        
Krista M. Lee, Executive Director 
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